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hcepencent imited assurance repart [0 Saud Arabian Mining Gompany
(Ma’acen) on Seected quantitative ndcators dsciosed N Ma’aden’s

SUStanabity Repart 1ar the year enced 31 Decemper 2027

To the management of the Saudi Arabian Mining Company (Ma'aden)

We have been engaged by the management ofthe Saudi Arabian Mining Company ("the Company”, “Ma'aden”) to carry out
a limited assurance engagement in order to state whether anything has comefo our attention that causes us to believe that
the subject matter information detailed below (“Subject Matter®), has not been prepared, in all material respects, in accordance
with the applicable criteria ("Applicable Criteria”) as set out below.

Subject Matter

The Subject Matter for our limited assurance engagement were the selected quantitative indicators ("the Indicators”) as
detailed in Annexure 1(a) of this report, as detalled Ma'aden's 2022 Sustainability Report for the year ended 31 December
2022 (“the Report’), as prepared and presented by the management ofthe Company.

The Indicators are based on the reporting boundary d eveloped by the Company which consists ofthe Company and its seven
affiliated entities under its operational control which are detailed in Annexure 1(b) ofthis report.

Applicable Criteria

The Applicable Criteria for this limited assurance engagementwere the reporting requirements of the consolidated Glo bal
Reporting Initiative ("GRI") standards, as issued by the Global Sustainability Standards Board ("GSSB") and as applicable to
the respective Indicators in scope, the details ofwhich are mentioned in Annexure 2 of this report.

Saudi Arabian Mining Company's responsibility

The management ofthe Company is responsible for preparing and presenting the Subject Matter information thatis free from
material misstatement in accordance with the Applicable Criteria and for the information contained therein.

This responsibility includes: designing, implementing and maintaining internal contral relevant to the preparation and
presentation ofthe Subject Matter information thatis free from material misstatement, whether due to fraud orerror. It also
includes developing the Applicable Criteria as the criteria against which to evaluate the Subject Matter information.

The management ofthe Company is also responsible for preventing and detecting fraud and for identifying and ensuring that
the Company complies with the laws and regulations applicable to its activities. The management of the Company is
responsible for ensuring that staff Invelved with the preparation ofthe Subject Matter info rmation are properlytrained, sys fems
are properly updated and thatany changes in reporting encompass all significant business units.
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Our responsibility is to examine the Subject Matter information prepared by the Company and to reportthereonin the form of
an independent limited assurance conclusion based on the procedures we have performed and the evidence obtained. We
conducted our engagement in accordance with the International Standard on Assurance Engagements (“ISAE") 3000
{Revised) Assurance Engagements Other Than Audits or Reviews of Historical Financial Information and ISAE 3410
Assurance Engagements On Greenhouse Gas Staternents as endorsed in the Kingdom of Saudi Arabia and the terms and
conditions for this engagement as agreed with the Company’s management. ISAE 3000 (Revised) and ISAE 3410 require
that we plan and perform the eng agement to cbtain limited assurance about whether the Subject Matter information has been
properly prapared , in all material respects, in accordance with the Applicable Criteria.

Ouwr firm applies the International Standard on Quality Management 1, which requires the firm to design, implement and
operate a system of quality management including policies or procedures regarding compliance with ethical requirements,
professional standards and applicable legal and regulatory requirements.

We have complied with theindependence and other ethical requirements ofthe International Code of Ethics for Professional
Accountants {including Infernational Independence Standards) that is endorsed in the Kingdom of Saudi Arabia, which is
founded on fundamental principles of integrity, objectivity, professional competence and due care, confidentiality and
professional behavior.

The procedures selected depend on ourunderstanding ofthe Subject Matter and other engagement circumstances, and our
consideration of areas where material misstatements are likely to arise,

In obtaining an understanding ofthe Subject Matter information and other engagement circumstances, we have considenad
the process used fo prepare the Subject Matter information in order to design assurance procedures thatare approp riatein
the circumstances, but not for the purposes of expressing a conclusion as to the effectiveness of the Company’s intemal
control over the preparation and presentation of the Subject Matter information. A limited assurance engagement in
accordance with ISAE 3000 (Revised)and ISAE 3410 involves assessing the risks of material misstatement of the Subject
Matter information, whether dueto fraud or error, responding to the assessed risks as necessary in the circumstances of the
engagementand evaluating the overall presentation of the Subject Matter information.

Our engagement also included: assessing the appropriateness of the Subject Matter, the suitability of the criteriaused by the
Company in preparing the Subject Matter information in the circumstances of the engagement, evaluating the appropriateness
of the procedures used in the preparation of the Subject Matter information and the reasonableness of estimates made by
the Company.

Limited assurance is less than absolute assurance and reasonable sssurance. The procedures performed in a limited
assurance engagementvary in nature and timing from, and are less in extent than for, a reasonable assurance engagement
Consequently, the level of assurance oblained in a limited assurance engagementis substantially lower than the assurance
that would have been oblained had a reascnable assurance engagement been performed.

As part of this engagement, we have not performed any procedures by way of audit, review or verification of the Subject
Matter information nor ofthe underlying records or other sources fromwhich the Subject Matter information was extracted.

Procedures performed

Our limited assurance engagement on the Subject Matter information consisted of making enquiries, primarily of persons
responsible for the preparation of the Subject Matter information, and applying analytical and other procedures, as
appropriate. These procedures were based on our professional judgement and included the following, amongst others, for
the year ended 31 December 2022:

*  QObleining anunderstanding ofthe collection, compilation and reporting processes for Ma'aden, including obtaining
an understanding of internal controls, systems and processes relavant fo the preparation of the Subject Matter;

* Interviewing management and other relevant staff / personnel at corporate / Headquarter ("HQ") level responsitia
fordata collection, data management, and data analysis pertaining to the Indicators in scope;

* Reviewing management documeniation and Company data reporting tools fo the extent they underpin the
preparation of the Subject Matter;

*  Performing analytical reviews, where applicable, for the Indicators;

*  Assessing the appropriateness of the conversion factors applied by the Companyinarriving at Indicators quantitative
data in accordance with the assigned unitofreporting, where applicable;

* Obtasining inventory data for each selected Indicator, at aggregated HQ level, as per the reporling boundary
developed by managementand agreeing thedatawith theinformation detailed in the Subject Matter;

*  QObtaining inventory breakdown data for each selected Indicator, at site level, as per the reporting bounday
developed by management;



kb
nogpencent imited asstrance report

Procedures performed (continued)

* Selecting a sample of sites, and performing the following for each selected sitein relation to the Indicators:
o Agreeing the Indicatar's information fromrecords prepared by the management to the Subject Matter;

o Obtaining supporting evidence, source data, underlying records, or repors for selected data points to reconcile site
level information;

o Checking completion/aggregation of quantitative data for the Indicators to include all sites inthe reporting boundary
set by the management;

o Performing recalculation {where applicable) of the Indicator d ata of selected site based on site level data oblained
from systemoutputs, reports and other refevant records, and the relevant factors applied; and

o Comparing results ofthe recalculation of above site level data with site level information used by the management
to determine the total Indicator value. Where variances are noted, reviewing the rationale for the variances.

Characteristics and limitations

Due to the inherent limitations of any internal control structure, it is possible that errors or irregularities in the information
presented in the Subject Matter may occur and not be detected. The assurance relies on documentation furnished by the
Company and interactions with relevant personnel within the Company to validate the self-assessment. Our engagementis
notdesigned to detect all weaknesses in the internal controls over the preparation of the Subject Matter information as the
procedures performed were undertaken on atest basis.

Our engagement was notdesigned to test, verify or audit the completeness and accuracy of system outputs from the
Company.

Furthermore, for the purpose ofthis limited assurance engagement, we have notperformed any procedures around:

*  Checking of any claims or qualitative information in the Report other thanthe quantitative data for the Indicators inscope
as mentioned in the Subject Matter information above;

* Checking the Indicators in reference to other international frameworks such as United Nations Sustainability
Development Goals ("UNSDG"), United Nation Goal Compact ("UNGC") or Internatio nal Council of Mining and Metals
("ICMM™) principles. The Indicators were assessed on the basis of the Applicable Criteriaonly;

*  Assessing compliance ofany otherindicators or related information, either qualitative or quantitative, which is not part
of the Subject Matter information, featuring In the Reportwith the disclosure requirements of the Applicabte Criteria;

* Assessmentofaccuracy and completeness ofthe reporting boundaries determined by the management for the purposes
of the Repart;

*  Audil, review orverification ofthe Subject Matter information nor of the underlying records or other sources from which
the Subject Matter information was extracted ;

*  Assessing the appropriateness ofthe materiality approach applied by management in praparation ofthe Report;

*  Checking the accuracy ofthe GRI contentindexation, as featured in the Report;

* Detecting any weaknesses in the internal controls over the preparation of the Subject Matter information as the
procedures performed will be undertaken on atest basis; and

*  Tesfing, verifying orauditing the completeness and accuracy of outputs from Ma'aden's data collecting systems used
forthe compilation of the Subject Matter information.

Furthermare, our limited assurance engagement entailed performing assurance procedures around the calculation of fhe
Indicators in accordance with the compiation approach demonstrated in the disclosure requirement of the respective GRI
standard used fo calculate the performance Indicator only. We have therefore not assessed the completeness of the
disclosure requirements provided by the applicable GRI standard s as part of our limited assurance engagement.
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Limited assurance conclusion

Qur conclusion has been formed on the basis of, and is subject to, the matters outlined in this report. We believe that the
evidence we have obtained is sufficient and appropriate to provide a basis for our conclusion.

Based on the procedures performed and the evidence obtained, nothing has cometo our attention thatcauses us to believe
that the Subject Matter information is not prepared, in all material respects, in accordance with the Applicable Criteria.

Restriction of use of our report

Our reporishould notbe regarded as suitable to be used orrelied on by any party wishing to acquire rights againstus other
than the Company, for any purpose orin any context. Any party ather than the Company who obtains access to ourreport or
a copy thereofand chooses to rely on our report (or any part thereof) will do so atits own risk. To the fullest extent perm itted
by law, we accept or assume na responsiblity and deny any liability to any party other than the Company for our work, for
this independent limited assurance report, or for the canclusions we have reached.

Our reportis released to the Company on the basis thatit shall notbe copled, referred to or disclosed, in whole (save for the
Company’s own internal purposes) erin part, without our pricrwritten consent.

Fahad Mubark Aldossar
License no: 469

Riyadh, 10 July 2023
Comesponding to: 22 Dhul Hijjah 1444H



Annexure 1

{a) Details of the selected quantitative indicators (“the Indicators™) comprising of the Subject Matter:

Indicator

Losttime injury (*LTI") and Lost Time Injury Rate ("LTIR")

Page number of
sustainability report

2022 whera the
indicators are
disclosed

56 (LTI) & 60 (LTIR)

Total Fatalities

Total training hours

Community Investment (total spend value)

Greenhouse gas emissions(Total Scope 1and Scope2)

Energy consumption

Waste Management (Hazardous and Non-hazardous waste generated and recovered)

Water usage

Bla| &[N 88

(b) Details of affiliated entities under operational control of the Company included in the reporting boundary

astablished forthe preparation of the Ma’aden’s 2022 Sustainability Report.

1)
2)
3)
4)
5)
6)

7)

Ma'aden Rolling Company ("MRC")

Ma'aden Bauxite and Alumina Company (“MBAC")

Ma'aden Aluminium Company (“MAC")

Base Metals & New Minerals {"BMNM")

Industrial Minerals Company (“IMC")

Ma'aden Wa'ad Al Shamal Phosphate Company ("MWSPC®)

Ma'aden Phosphate Company ("MPC")



Annexure 2

Applicable requirements of GRI standards, as applicable to the respective Indicator in scope, comprising of the
Applicable Criteria

|Indicator

Applicable component of disclosure of related GRI Standard

Losttime injury ("LTI")

Clause (lii) of Requirement (a) and (b) of Digsclosure 403-3“Work-related
injuries” of GRI standard 403 “Occupational Health and Safety 2018"

Lost Time Injury Rate ("LTIR")

Compilation requirement 2.1.4 of Disclosure 403-8 "Work-related injuries” of
GRI standard 403 "Occupational Health and Safety 2018"

Total fatalities

Clause (i) of Requirement(a} and (b) of Disclosure 403-8 “Work-related
injuries” of GRI stand ard 403 "Occupational Health and Safety 2018

Total training hours

Guidance for Disclosure 404-1 "Average hours oftraining per year per
employee” of GRI standard 404 "Training and Education 2016”

Guidance related to "Community investment® mention ed in Guidancefor

(Total Scope 1 and Scope2)

S:;mﬂ;;” estment (totsl Disclosure 201 -1 “Directeconomic value generated and disfributed” of GRI
Standard 201 "Economic Performance 2016"
Compilation requirement2.1and 2.2 of Disclosure305-1Direct (Scope 1)
Greenhouse Gas Emissions GHG emissions & compllation requirement 2.3 and 2.4 of Disclosure 305-2

Energy indirect (Scope 2) GHG Emissions of GRI Standard 305 “Emissions
2018°

Compilation reguirements of Disclosure 302-1 Energy consumptionwithin the

Energy consumption organization of GRI Standard 302 "Energy 2016"
gs:l&ﬁul:ll?‘mn:ur:i“mrduus Compilation requirements of Disclosure 306-3 “"Waste generation and
generated and recovered ) significant waste-related impacts” of GRI standard 306 “Waste 2020"
Requirement (a) of Disclosure 303-3 “Water withdrawal” for Water withd rawal
Water usage by source & Requirement (a) of Disclosure 303-5 "Water consumption” for

water usage related to GRI standard 303 *Water and Effiuents 2018°
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